Code No: 4011/R19 & R20

FACULTY OF COMMERCE & BUSINESS MANAGEMENT
B.Com. (Gen/CA/Bus.Analytics) (CBCS) I-Year (I-Semester) Regular Examinations, Feb/Mar-2023
Financial Accounting-I

Time: 3 Hours Max Marks: 80

SECTION-A (5x4=20 Marks)
Answer any Five questions from the following
&i(BobardS® DB 0 (HHeH JSSrEEaren Teaod

1. Objectives of Accountancy.
@08 (Kead FRw) (%é%"e:o.

2. Pass the journal entries from the following.
QI JgRTPT O DEP Hhen (@PcHod.

(a) Cheques issued to Ashish Rs.12,500. Discount Rs.500 received.
wseRE TS By, E°. 12,500, EJ0¢5 HEIE 8. 500

(b) Cash deposited in bank Rs.10,000
@505 S° B JKE 0. 10,000

3. From the following particulars write up sales Book of Anand Furniture works.
& OrHd B VdTre Kol wod {36&355 BISHEY OyEPe HISR)) (@°50ED.

2013 Jan.5  Sold on credit to Misra & Co. ©5HP NE° wok. §% w0

10 Tables @75 (10 age» &?@é&éﬁ 8. 75)
50 Chairs @30 (50 éaét)en &?&é&éﬁ 8. 30)

Jan.18  Sold to Tiwari & Bros on credit ©%3 820 (08586 ©yse
5 Almirahs @1000 (5 aren 8% &r.1,000)
50 Chairs @30 (50 %&en 8988 &». 30)
5 Tables @70 (5 agen e85 8. 70)

Jan.22  Sold to Satish & Co. for cash (55&% $HRL STANINA)
25 Tables @70 (25 agen a.88)E 8. 70)
30 Chairs @28 (30 %&yen e.8958 8. 28)

Anand Furniture works allow trade discount of 10%
@308 HESE ) ) ©HBoVS HTE &F%0en 10%

4. Advantages of subsidiary books.
V5P HIsPe (HABTeesToen.

5. From the following particulars, prepare Bank Reconciliation statement as at 31-03-2016.
QoS B DBBIWe o 31-03-2016 T &50% Ve JIIEH HE Sird Z0%0d.

(a) Balance as per pass book Rs.14,400
FRDJHEo (o ey 8. 14,400

(b) Dividends collected and credited in pass book but not entered in cash book Rs.1,500
FRwES® Hdren FY HBI 225 BoHED &R0 BoBD SiieH é)eq;é‘s (EPOHB

&. 1,500.

(c) Subscriptions to chambers of commerce paid by bank debited in pass book Rs.110
Fond ©f SPG)%H Sowren, aPo BYoAIH ©D FRMES® Lr@Bd B TohadIsD

&oe. 110.

(d) Wrong debit given in pass book, not yet adjusted Rs.1,600
FRES® E50ES S T, Brith pS® Bo8H Sharen B &r.1,600.
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11.

What is Bank Reconciliation Statement?
aP?Soé) Qexe HJEH K)@é OSMTBN?

Characteristics of Depreciation.
SBordese eFesen.

What is suspense Account?
OTE0E grEe ST B?

From the following balances prepare Trial Balance as on 31-12-2020.
&i(Bob dexe Hod woern 31-12-2020 B& B8 Sirh BcHod.

Capital (Sorei3do)

Sales returns (@Eﬁa@@@ TPH0eD)

Furniture (58)55)
Drawings (Qro& ¢ seen)
Bills payable (3805 &epen)

Sundry debtors (D¢ 2ea(ridoen)

Rs. (&)

60,000
15,000
35,000
5,000
5,000
10,000

Prepare a Balance Sheet from the following information.
Bod JFrerdo Hod e} edpe DI S5 BHod.

Creditors Debtors

S Rs.1,00,000 e0eai§ioen Rs.2,00,000

Closing stock Capital

mﬁoa@ ;663‘50 RS50,000 2.613°e>é§260 RS.S,O0,000

Motor van Machinery

AmerE TS Rs.50,000 o5 Rs.5,00,000

Goodwill Loan

HEDS 1,00,000 i) Rs.3,00,000
SECTION-B

Answer all the following questions

G800 @) (DHOB SLrgraren TaHod

(a) Journalise the following transactions in the books of Rohit.
BIHS B HgPFTeOs 558 Hyrest DepHEen [P0l

Jan.1 Rohit commenced business with cash
588 Togars (8058 BYS SKH
Jan.2 Deposited in bank
aP?goéaéa EFReS DS
Jan.3 Purchased machinery, payment made by cheque
abolEre Eifen BB B BT° BYoDKH
Jan.4 Received commission from Sarat
8& Lol ‘?o‘sééoé)é SRS
Jan.5 Paid salary to Arun

DB €0 Yo

(5x12=60 Marks)

Rs.
1,00,000

50,000

20,000

1,000

5,000
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12.

Jan.6 Paid rent to Abhishek
EARES ©3 390D

Jan.7 Goods sold on credit to Kiran
8855 9BHHBH Ve oygo

Jan.8 Purchased goods from Nitin
ABS 08 SHHe ERten

Jan.9 Goods returned to Nitin
QBT HHHOH D D25

Jan.10 Cash sales
Natas @zﬁaésven

(b) Write the difference between book keeping and Accounting.
208 8208 %8050 oFToBoh Sgg Ko 25?3@?3@60 (FPHod&.

(OR) / &

3,000

25,000

1,500

150

8,000

(a) From the following particulars in the books of Dinesh Singh prepare three column cash

book.
B3R VOf PSS’ g S BN DIT o0& Brtd SBve JKW HYSRY (@0,
Rs.
2013 Now.1 Cash in hand 750
B8’ S5
Cash in bank  (er50%&® $K5¢) 9,700
Nov.2 Cash received from Bala Prasad 1,872
aPer (D0 ol SKes8S Sk
Discount given (a9)3 &3%0¢x) 28
Nov.4 Salaries paid (39023 Eaoen) 1,500
Nowv.5 Cash sales (3580 @263&9@3) 4,700
Nov.6 Paid to Kiran through cheque 475
8865 3y oo BYoAKG
Discount received (595 &3%0¢») 25
Nov.7 Cheque received from Raghu (Sent to bank) 391
B850 K08 Podd BEY, (25058 HoBEDIB)
Discount given (a@))S &3%0¢x) 9
Nov.9 Withdrawn from bank for personal expenses 2,300
o8 BN a8 Hod 8236
Nov.11 Deposited in the Bank 862

83°§O§D@38 BRR5 DS S5
(OR) / &

(b) What is Cash Book? Give its advantages?
BK5e HFE0 BIPID? 8 (HBresTren Be)od.
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13. (a) What are the reasons for difference between cash book and pass book balances?
S HJBo dexd TR HJ3Bo Qe B Ko 8o '§)8°2T263?.633.
(OR) / &

(b) From the following particulars prepare Bank Reconciliation statement as at 31t December
2013.
&3€ob DFITre Hod 31 &oad. 2013 TBE ergoH Jeoge HJICH DG

S5 Bood
(i) Bank balance as per cash book on 31¢t December2013 was Rs.15,000.
S DS (Hseso a?soé) Qex 8. 15,000

(ii) Cheque issued but not cashed prior to 31¢* December 2013 amounted to
Rs.2,000.
31.12.2013 & 00 8529 BENen &r. 2,000 z08%0 as‘goé)@s TPPED B

(iii) Cheques paid into bank, but not cleared and credited before 31t December
2013 were not Rs.2,800
31.12.2013 8&6%) argoHe® @B &r. 2,8000 BEnen 808D Sdren S,

FEeES &S B

(iv) A cheque for Rs.1,200 which was received from a customer was entered in the
bank column of the cash book in December 2013 but the same was paid into
Bank in January 2014.
2.8 grErTrdd K00 HOP By 8. 1,200e0 E100508° $KeH HES® (@R,

T w550 Jo&t Hdrend BP0 H0DTK.

(v) Interest on investments collected by the bankers and credited in the pass book,
but not recorded in cash book Rs.800.
g0 Hiiren B Degade i $& F/ES® BAS BHS (ERT. 0

$H 985S [FahSH &, 800.

(vi) Bank charges Rs.20 debited in pass book but not entered in cash book.
FRRES® A BT . 2000 eP50B Then HEH HHEIS® (B,

14. (a) Krishna & Co. purchased a machine for Rs.95,000 and paid Rs.5,000 for its erection on
01-04-2017. Another machinery was purchased on 31.03.2018 for Rs.40,000. Accounts are
closed at the end of financial year. Depreciation is allowed at 15% under fixed installment
method. Prepare machine A/c for 4 years.

86 01-04-20173 &3P @of Ko.2.8 cholER) &= 95,000 0 Siten B &

X8RS Er. 5,000 e By I B 31-03-20185 8 a8 aho@e) 8. 40,000
0 TN, T8 0 HRen ©BE HoHB)TE ARG, B TrowTre HEBS® 15%

TPHPS Freodd SBorhie ©LHBRE. chogo grakh 4 donerr Srdod.
(OR) / 8w

(b) Explain the various types of errors?
DAE Bero o DHBoWod.

15. (a) Prepare Trading account, profit and Loss Account and Balance sheet as on 31t December
2019 of Sri Surendra Nath on the basis of Trial Balance, keeping in view the adjustments.
18 SBolBarE En¥) HEED aroe,o0s $3Ppo grae HOa e wHpe HBEeH 31 ot

2019 T°B8 (808 E32BD5 @0l SReriy errdtomr DD ST,
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Debit balances

Credit balances

2045 Dexes Rs. (&.) BAS dexen Rs. (&°.)
Drawings 36,000 | Capital 2,00,000
Ao Toseen SoeersdSn
Buildings 30,000 | Loan from Smt. Surendra (12% 30,000
&ISTeen p.a.)

508 Bl Kb O3

(K05&y0°08 12%)
Furniture (38)55) 15,000 | Sales (eyseen) 2,00,000
Motor Van 50,000 | Commission 9,000
ST TS0 SRS
Interest (5&) 1,800 | Creditors (ameatrden) 20,000
Purchases (&°0f%%0) 1,50,000 | Interest (éé) 6,000
Opening stock 50,000
(B0 HBE
Establishment Exp. 30,000
QBgeen B
Wages (Z&aeen) 4,000
Insurance (&x) 2,000
Debtors (axoea|t5d3en) 56,200
Bank A/c (ajggoé 3T°) 30,000
Goodwill (HEDS) 10,000

4,65,000 4,65,000

Adjustments: (éé‘gajvé.;;)

(i) Closing stock value as on 31.12.2019 Rs.64,000
31.12.2019 m&8 whox) JBB Jey 8. 64,000

(ii) Outstanding wages Rs.1,000
BYoSH0RS IBaeen &». 1,000

(iii) Prepaid insurance Rs.600
Snothre IYoDS Dk B, 600

(iv) Commission received in advance Rs.2,600
LootHrr eSS SRS &r. 2,600

(v) Charge interest on capital at 10% p.a
SoredoR Eéé 10% 88)0508

(vi) Depreciation: Buildings 2 2 %, Furniture 10%, Motor van 10%
Ehothise: Forop 2V %, $8)858 10%, Ierd ordeSind 10%

(vii)  Write off goodwill by 20%
HEDSH 20% BeBaHod

(viii)  Six months interest on Smt.Surendra loan account outstanding.
&8 $Bol o) rErp 6 Jow $& 8 e,

(OR) / &

(b) Explain with suitable proforma of Balance Sheet.
) OJPO éé G S HEBLD 180D Beod.



